
Introdu
ction

to
M

ylan
N

V
A

tM
eda

A
G

M
A

pril
14

20
16

F
iled

by
M

ylan
N

V
Pursu

an
tto

R
ule

42
5

under
the

S
ecurities

A
ctof

19
33

S
ubjectC

om
pany:

M
eda

A
B



F
O

R
W

A
R

D
L

O
O

K
IN

G
ST

A
T

E
M

E
N

T
T

his
com

m
unicatio

n
co

ntains
“forw

ard
-lookin

g
statem

ents
”

Su
ch

forw
ard-look

ing
statem

ents
m

ay
includ

e
w

ithou
tlim

itation
statem

ents
abo

utth
e

p
rop

osed
acq

uisition
of

M
eda

A
B

(pub
l)

(“M
ed

a”)
by

M
ylan

N
V

(“M
ylan

”
o

rthe
“C

om
p

any
”)

(the
“Prop

osed
T

ran
saction”)

M
ylan

’s
related

public
o

ffer
to

th
e

shareholders
of

M
eda

to
acquire

allof
the

outstan
ding

shares
o

fM
ed

a
(th

e
“O

ffer”)
M

ylan’s
acquisition

(the
“E

P
D

T
ransaction”)o

fM
ylan

Inc
and

A
bb

ott
L

abo
rato

ries’(“A
bbott”)

non-U
S

developed
m

arkets
specialty

and
b

randed
generics

business
(the

“E
P

D
B

u
siness”)

th
e

b
enefits

an
d

synergies
o

fthe
E

PD
T

ransactio
n

and
th

e
P

roposed
T

ransactio
n

future
oppo

rtunities
for

M
ylan

M
eda

or
the

com
bined

com
pany

and
products

and
any

other
statem

ents
reg

arding
M

y
lan’s

M
eda’s

or
th

e
com

bined
com

p
an

y’s
future

operations
an

ticipated
bu

siness
levels

futu
re

earnings
p

lanned
activities

anticipated
grow

th
m

ark
et

opportunities
strategies

com
petition

and
o

ther
ex

pectations
and

targ
ets

for
future

periods
T

h
ese

m
ay

often
be

identified
by

th
e

u
se

ofw
o

rd
s

such
as

“w
ill”

“m
ay

”
“could

”
“sh

ould”
“w

ould”
“project”

“believe”
“anticipate”

“expect”
“plan”

“estim
ate”

“forecast”
“po

tential”
“inten

d”
“continue”

“target”
and

v
ariations

of
these

w
o

rd
s

or
com

parable
w

ords
B

ecause
forw

ard
-lookin

g
statem

ents
inh

erently
inv

olve
risks

an
d

uncertainties
actual

future
results

m
ay

differ
m

aterially
fro

m
tho

se
ex

pressed
or

im
plied

by
such

forw
ard-loo

king
statem

ents
Factors

thatcould
cause

or
contribute

to
such

differences
inclu

de
butare

notlim
ited

to:
uncertainties

related
to

the
P

ro
posed

T
ransaction

includ
ing

as
to

the
tim

in
g

of
the

P
ro

posed
T

ransaction
uncertainties

as
to

w
hether

M
ylan

w
ill

be
ab

le
to

com
p

lete
the

P
ro

posed
T

ransaction
the

possibility
thatcom

p
eting

o
ffers

w
ill

be
m

ade
the

possibility
thatcertain

conditio
ns

to
the

com
pletion

o
fthe

O
ffer

w
ill

notb
e

satisfied
and

the
possibility

that
M

ylan
w

ill
be

unable
to

obtain
regulatory

approvals
for

th
e

P
roposed

T
ransactio

n
or

be
req

uired
as

a
co

ndition
to

obtain
ing

regulatory
ap

provals
to

acceptcond
itio

ns
th

at
co

uld
reduce

the
anticip

ated
ben

efits
of

the
P

roposed
T

ransaction
;the

ability
to

m
eetexpectatio

ns
regarding

th
e

acco
unting

and
tax

t
the

E
P

D
B

usiness
an

d
M

eda
being

m
ore

difficult
tim

e-consum
ing

or
co

stly
than

expected;operating
co

sts
custom

er
loss

and
bu

siness
d

isruption
(in

cluding
w

ith
outlim

itation
difficulties

in
m

aintaining
relation

ships
w

ith
em

ploy
ees

custom
ers

clients
or

su
ppliers)

being
greater

than
expected

follow
ing

the
E

PD
T

ransaction
and

th
e

P
roposed

T
ransactio

n;the
retention

of
certain

key
em

ployees
of

the
E

P
D

B
usiness

and
M

eda
being

difficult;the
possibility

that
M

ylan
m

ay
be

unable
to

achiev
e

expected
sy

nergies
an

d
operating

efficiencies
in

connection
w

ith
the

E
P

D
T

ran
saction

and
the

Propo
sed

T
ran

saction
w

ithin
the

expected
tim

e-fram
es

or
at

alland
to

successfully
integrate

the
E

P
D

B
u

siness
and

M
eda;expected

or
targeted

fu
ture

financial
and

operating
perform

ance
and

resu
lts;

the
cap

acity
to

bring
new

produ
cts

to
m

ark
et

includ
ing

b
utnot

lim
ited

to
w

here
M

ylan
uses

its
busin

ess
jud

gm
entand

d
ecid

es
to

m
anu

facture
m

arket
and/o

rsellproducts
directly

o
rthrough

third
p

arties
notw

ithstan
ding

the
factthat

allegatio
ns

of
patentinfringem

ent(s)
have

not
been

finally
resolved

by
th

e
courts

(ie
an

“at-risk
launch”);any

regulatory
legal

or
other

im
pedim

en
ts

to
M

ylan’s
ability

to
b

ring
new

produ
cts

to
m

ark
et;success

of
clinical

trials
and

M
ylan’s

ability
to

execu
te

on
new

produ
ct

opportu
nities;any

changes
in

or
difficulties

w
ith

our
inv

entory
of

and
our

ability
to

m
an

ufacture
and

distribute
E

piP
en

®
A

uto
-Injecto

r
to

m
eetanticipated

dem
and;

the
scope

tim
ing

and
outcom

e
of

any
ongoing

legalp
ro

ceeding
s

and
the

im
pact

of
any

such
p

roceedings
on

financialcond
itio

n
results

of
operations

and
/or

cash
flow

s;
the

ability
to

protectin
tellectualproperty

and
preserve

intellectualproperty
rights;

the
effectof

any
changes

in
custom

er
and

su
pplier

relation
ship

s
and

custo
m

erp
urchasing

patterns;the
ability

to
attractand

retain
key

person
nel;changes

in
third-party

relatio
nships;the

im
pactof

com
p

etition;changes
in

the
eco

nom
ic

and
finan

cial
co

nditions
of

the
businesses

of
M

y
lan

M
eda

or
the

com
bined

com
p

any
;the

inherent
ch

allenges
risk

s
and

costs
in

identifyin
g

acq
uiring

an
d

integrating
com

plem
entary

or
strategic

acq
uisition

s
of

oth
er

com
p

anies
products

or
assets

and
in

achiev
ing

anticipated
syn

ergies;
uncertainties

and
m

atters
beyond

the
control

accepted
in

the
U

nited
States

of
A

m
erica

(“G
A

A
P”)

and
related

standards
o

ro
n

an
adjusted

basis
For

m
ore

detailed
inform

ation
on

the
risks

and
uncertainties

asso
ciated

w
ith

M
ylan’s

b
usiness

activities
see

the
risks

describ
ed

in
M

ylan’s
A

nnu
al

R
eporto

n
Fo

rm
10-K

for
the

year
end

ed
D

ecem
ber

31
20

15
and

its
otherfilings

w
ith

the
Securities

an
d

E
xchange

C
o

m
m

issio
n

(“S
E

C
”)

T
hese

risk
s

and
uncertainties

also
in

clude
those

risks
and

u
ncertainties

that
w

ill
be

discussed
in

th
e

o
ffer

docum
entto

be
filed

w
ith

th
e

S
w

edish
Finan

cial
Su

pervisory
A

uthority
(“S

FS
A

”)
the

R
egistration

Statem
ent

on
F

orm
S

-4
that

has
been

filed
w

ith
the

S
E

C
and

the
E

U
Prospectus

to
be

filed
w

ith
the

N
etherlands

A
u

thority
for

the
FinancialM

arkets
(“A

FM
”)

or
anothercom

petentE
U

auth
ority

Y
ou

can
access

M
y

lan’s
filin

gs
w

ith
th

e
S

E
C

through
the

S
E

C
w

ebsite
at

w
w

w
sec

gov
and

M
ylan

strongly
en

co
urages

y
ou

to
do

so
M

ylan
u

ndertak
es

no
obligatio

n
to

u
pdate

an
y

statem
ents

herein
for

revision
s

or
chan

ges
after

th
e

d
ate

o
fthis

com
m

unication
excep

tas
required

by
law

L
eg

al
M

atters



A
D

D
IT

IO
N

A
L

IN
FO

R
M

A
T

IO
N

In
connectio

n
w

ith
the

O
ffer

an
offer

do
cum

entw
illbe

filed
w

ith
the

SF
SA

and
published

by
M

ylan
u

pon
approvalb

y
the

S
FS

A
In

addition
M

ylan
has

filed
certain

m
aterials

w
ith

th
e

S
E

C
includ

ing
am

ong
otherm

aterials
a

R
egistration

Statem
ent

on
F

orm
S

-4
M

y
lan

also
expects

to
file

an
E

U
P

rospectus
w

ith
the

A
FM

or
an

other
co

m
petentE

U
au

thority
T

his
com

m
u

nication
is

no
tinten

ded
to

be
and

is
not

a
substitu

te
fo

rsuch
docum

ents
or

for
an

y
other

docum
en

tthatM
ylan

m
ay

file
w

ith
the

S
FS

A
the

S
E

C
the

A
F

M
or

any
othercom

petentE
U

auth
ority

in
connection

w
ith

the
O

ffer
T

his
com

m
u

nication
con

tains
advertising

m
aterials

(reclam
e-uitingen)

in
con

nection
w

ith
th

e
O

fferas
referred

to
in

S
ection

5:2
0

of
the

D
utch

Finan
cial

Sup
ervision

A
ct

(W
eto

p
hetfinancieeltoezicht)

IN
V

E
S

T
O

R
S

A
N

D
S

E
C

U
R

IT
Y

H
O

L
D

E
R

S
O

F
M

E
D

A
A

R
E

U
R

G
E

D
T

O
R

E
A

D
A

N
Y

D
O

C
U

M
E

N
T

S
FIL

E
D

W
IT

H
T

H
E

SF
SA

T
H

E
S

E
C

A
N

D
T

H
E

A
FM

O
R

A
N

Y
O

T
H

E
R

C
O

M
P

E
T

E
N

T
E

U
A

U
T

H
O

R
IT

Y
C

A
R

E
F

U
L

L
Y

A
N

D
IN

T
H

E
IR

E
N

T
IR

E
T

Y
(IF

A
N

D
W

H
E

N
T

H
E

Y
B

E
C

O
M

E
A

V
A

IL
A

B
L

E
)

B
E

F
O

R
E

M
A

K
IN

G
A

N
IN

V
E

ST
M

E
N

T
D

E
C

IS
IO

N
B

E
C

A
U

S
E

T
H

E
Y

W
IL

L
C

O
N

T
A

IN
IM

PO
R

T
A

N
T

IN
FO

R
M

A
T

IO
N

A
B

O
U

T
M

Y
L

A
N

M
E

D
A

A
N

D
T

H
E

O
FF

E
R

Su
ch

docum
ents

w
ill

be
available

free
of

ch
arge

th
rou

gh
th

e
w

ebsite
m

aintained
by

the
SE

C
atw

w
w

sec
gov

o
n

M
y

lan’s
w

eb
site

atm
ed

atransaction
m

ylan
co

m
or

to
the

extent
filed

w
ith

the
A

F
M

th
ro

ugh
the

w
ebsite

m
ain

tained
by

the
A

FM
at

w
w

w
afm

nl
or

by
directing

a
request

to
M

ylan
at724

514
1

813
or

in
vestor

relation
s@

m
ylan

com
A

ny
m

aterials
filed

by
M

ylan
w

ith
th

e
S

F
SA

the
SE

C
th

e
A

F
M

o
rany

other
com

petentE
U

au
thority

thatare
requ

ired
to

be
m

ailed
to

M
ed

a
shareholders

w
ill

also
be

m
ailed

to
such

shareho
lders

A
copy

o
fthis

com
m

unication
w

illbe
available

free
of

charge
at

the
follo

w
ing

w
ebsite:m

edatransaction
m

ylan
com

F
U

R
T

H
E

R
IN

FO
R

M
A

T
IO

N
T

he
O

ffer
is

not
being

m
ade

to
persons

w
h

ose
participatio

n
in

the
O

ffer
requ

ires
thatan

addition
al

offer
docum

ent
be

prepared
or

reg
istration

effected
or

thatany
other

m
easures

be
taken

in
additio

n
to

those
required

under
S

w
edish

law
(in

cluding
the

S
w

ed
ish

T
akeover

R
u

les)
being

an
d

m
ustnot

be
m

ailed
o

ro
therw

ise
forw

arded
d

istrib
uted

or
sent

in
into

or
from

any
such

jurisdiction
T

herefore
persons

w
ho

receive
th

is
com

m
unication

(includ
ing

w
ithou

tlim
itation

n
om

in
ees

trustees
and

custo
dians)

and
are

subjectto
the

law
s

o
fany

such
jurisdictio

n
w

ill
need

to
info

rm
them

selves
about

and
observe

an
y

applicable
restrictions

or
requirem

ents
A

ny
failu

re
to

do
so

m
ay

constitute
a

violatio
n

of
the

securities
law

s
of

any
such

jurisdiction
T

o
the

fullestextentp
erm

itted
b

y
applicable

law
M

ylan
disclaim

s
any

resp
onsib

ility
or

liab
ility

for
the

violatio
ns

of
any

su
ch

restrictions
by

any
person

T
he

O
ffer

is
no

tbeing
m

ade
an

d
this

com
m

unication
m

ay
not

be
distributed

directly
or

in
directly

in
or

into
nor

w
illany

ten
der

of
shares

be
accepted

from
o

r
on

behalf
of

hold
ers

in
any

jurisdiction
in

w
hich

the
m

aking
ofthe

O
ffer

the
distribu

tion
of

this
co

m
m

un
ication

o
rthe

acceptance
o

fany
ten

dero
fshares

w
ou

ld
contravene

applicable
law

s
o

r
regulations

or
requ

ire
furth

er
offer

do
cu

m
ents

filings
or

other
m

easures
in

add
ition

to
those

required
und

er
S

w
ed

ish
law

(includin
g

the
S

w
edish

T
akeover

R
ules)

D
utch

law
and

U
S

law
T

he
acceptance

p
erio

d
fo

r
the

O
ffer

for
shares

o
fM

eda
d

escrib
ed

in
th

is
com

m
unicatio

n
has

not
com

m
enced

L
egalM

atters
(cont’d)



N
on-G

A
A

P
financialm

easures
T

his
com

m
u

nication
includes

the
presentation

and
discussion

o
fcertain

financialinfo
rm

ation
thatdiffers

fro
m

w
hatis

rep
orted

under
G

A
A

P
T

hese
non-G

A
A

P
financial

m
easures

inclu
ding

butno
tlim

ited
to

adju
sted

diluted
earn

ings
pershare

(“adjusted
diluted

E
PS

”)and
adjusted

E
B

IT
D

A
are

presented
in

order
to

su
pplem

ent
investo

rs’and
other

readers’
understanding

and
assessm

entof
th

e
C

om
p

an
y’s

financialperform
an

ce
M

anagem
ent

uses
these

m
easures

in
tern

ally
for

forecastin
g

bud
geting

and
m

easuring
its

op
eratin

g
perform

ance
In

addition
p

rim
arily

d
ue

to
acquisitio

ns
M

ylan
believes

thatan
evaluation

of
its

ongoing
operation

s
(and

co
m

parison
s

of
its

cu
rrento

perations
w

ith
historicaland

future
op

eratio
ns)

w
ould

be
difficult

if
the

disclosure
of

its
financial

results
w

ere
lim

ited
to

financialm
easures

prepared
o

nly
in

accordance
w

ith
G

A
A

P
In

addition
the

C
om

pany
b

elieves
thatincludin

g
E

B
IT

D
A

and
supplem

en
taladjustm

ents
ap

plied
in

presentin
g

ad
justed

E
B

IT
D

A
pu

rsuan
tto

our
debtagreem

en
ts

is
ap

propriate
to

p
ro

vide
additionalinform

ation
to

investors
to

dem
on

strate
the

C
o

m
pany’s

ability
to

com
ply

w
ith

financialdebt
co

ven
an

ts
(w

hich
are

calculated
using

a
m

easu
re

sim
ilar

to
adjusted

E
B

IT
D

A
)

and
assess

the
C

o
m

pany’s
ability

to
in

cu
radditio

nal
indebted

ness
A

lso
setforth

in
the

A
pp

en
dix

M
ylan

has
p

rov
ided

recon
ciliations

of
its

non
-G

A
A

P
financialm

easures
to

the
m

o
stdirectly

com
parab

le
G

A
A

P
fin

ancial
m

easures
In

vestors
and

o
ther

readers
are

encourag
ed

to
review

the
related

G
A

A
P

financial
m

easures
an

d
the

reco
nciliations

of
the

non-G
A

A
P

m
easures

to
th

eirm
ost

directly
com

p
arable

G
A

A
P

m
easures

setforth
belo

w
an

d
inv

estors
and

otherreaders
should

consid
er

no
n-G

A
A

P
m

easures
on

ly
as

su
pplem

ents
to

n
otas

su
bstitutes

for
or

as
su

perior
m

easures
to

th
e

m
easu

res
o

ffin
ancial

perform
ance

prepared
in

accordan
ce

w
ith

G
A

A
P

T
R

A
D

E
M

A
R

K
D

IS
C

L
A

IM
E

R
A

lltradem
arks

trade
nam

es
prod

uct
nam

es
graphics

and
logos

of
M

ylan
or

an
y

of
its

affiliates
co

ntained
herein

are
tradem

arks
registered

tradem
arks

o
r

trade
dress

o
fM

ylan
or

such
affiliate

in
th

e
U

n
ited

S
tates

and/o
ro

ther
co

untries
M

ed
a

is
a

registered
tradem

ark
of

M
eda

A
B

A
lloth

er
tradem

arks
trade

nam
es

p
ro

duct
w

ith
or

endorsem
ento

r
sponsorship

o
fM

ylan
by

such
other

party
L

eg
al

M
atters

(cont’d)



A
genda

2
M

ylan
H

istory
and

S
trategy

M
ylan

T
oday:

C
om

m
ercial

E
xcellence

3
M

ylan
T

oday:O
peration

al
E

xcellence
1

4
M

eda
T
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ussia
T

urkey
etc

K
ey

M
eda

em
erg

ing
m

arkets
bran

ds
in

clude:P
otential

to
add

M
ylan

differentiated
generics

portfolio
to

M
eda

business
for

accelerated
grow

th
M

y
lan

brings
strong

E
M

presence
in

Infectious
D

isease
B

iologics
Insulin

s
W

om
en’s

H
ealth

M
eda

Stan
d-A

lone
2015

E
m

erging
M

ark
ets

S
ales

by
K

ey
C

ountries
S

E
K

=
0

11
8

U
S

D
;C

o
m

bin
ed

com
pany

figu
res

represen
tan

aggreg
ation

o
fM

ylan
figu

res
d

erived
from

U
S

G
A

A
P

financialin
fo

rm
ation

and
M

eda
figures

derived
fro

m
E

U
IF

R
S

financialinform
ation

and
d

o
not

reflect
pro

form
a

adjustm
ents

(including
no

elim
in

ation
o

ftransactions
betw

een
M

y
lan

and
M

eda)
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R
x

O
T

C
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R
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P
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W
holesalers

G
o

vernm
ents

Institu
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s
S

treng
thens

A
b

ility
to

D
eliver

fo
rC

ustom
ers

Q
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D
ifferentiated

T
echn

ologies
Sup

ply
R

eliability
B

road
P

ro
ductO

ffering
Service

E
xcellence

O
p

eratio
nal

L
everage

P
otential

to
distribu

te
portfolio

across
custom

er
channels—

selling
O

ne
M

y
lan

aro
und

th
e

w
o

rld
P

ow
erful

platform
to

bring
m

ore
value

to
ou

rcustom
ers

th
ro

ugh
a

broader
range

of
produ

cts
and

services
and

to
talpatient

an
d

pharm
acy

solu
tion

s
O

pportunity
to

lev
erage

co
m

m
ercial

bestp
ractices

A
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w
ith

m
acro

tren
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and
industry

en
vironm

ent
w
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ev

olving
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an
d
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dyn
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and
need

for
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O
ffer

O
verview

S
tructured

as
a

recom
m

en
ded

public
offer

to
the

shareholders
of

M
eda

to
ten

der
their

shares
to

M
ylan

A
tanno

uncem
en

t
offer

valu
e

equalto
S

E
K

165
p

er
M

eda
sh

are
(80%

in
cash

and
20%

in
M

ylan
o

rd
inary

shares)1
A

tannoun
cem

ent
total

enterprise
value

of
$9

9
b

illion
includin

g
assum

ptio
n

of
netdebt1

~$8
5

billion
in

cash
and

debt
an

d
$1

4
billion

in
M

y
lan

ordinary
sh

ares
S

ubjectto
certain

cond
itions

M
ed

a
shareholders

representin
g

~3
0%

of
outstanding

shares
hav

e
irrevocably

com
m

itted
to

accep
tthe

O
ffer

and
expectto

be
long

-term
holders

of
M

ylan
T

erm
s

K
ey

C
ondition

s
T

im
ing

M
ore

than
90%

of
the

outstan
ding

M
eda

shares
m

ust
tender

into
the

O
ffer

C
u

stom
ary

regulatory
clearances

O
ffer

is
not

subject
to

any
financin

g
co

nditions
an

d
M

ylan
has

secu
red

com
m

itted
financing

O
ffer

acceptan
ce

period
to

com
m

ence
follo

w
ing

approv
al

of
the

O
ffer

docum
ents

T
ransaction

expected
to

close
by

the
end

of
Q

3
2016

O
ffer

value
of

SE
K

165
based

on
M

ylan
share

price
of

$50
74

and
a

U
S

D
/SE

K
ex

change
rate

of
0

119
T

otalv
alue

also
based

on
M

eda
net

debtof
S

E
K

23
3

billion
A

s
described

in
the

O
ffer

announcem
ent

the
O

ffer
consid

eratio
n

is
subjectto

ad
justm

entin
certain

circum
stances



F
inancially

C
om

pellin
g

T
ran

saction
C

om
b

ined
2015

revenues
o

fapprox
im

ately
$11

8
b

illion1
and

adjusted
E

B
IT

D
A

of
$3

8
billion1

E
xpected

to
b

e
im

m
ediately

accretive
to

M
ylan

adjusted
earn

ings
w

ith
accretion

increasing
significantly

afterfirst
fully

ear
(2017)

as
sy

nerg
ies

are
realized

C
reates

opportu
nity

to
achieve

$0
35

-$
0

40
adju

sted
diluted

E
P

S
accretion

in
2017

an
d

to
accelerate

achiev
em

ent
of

prev
iously

stated
$6

00
adjusted

d
iluted

E
PS

targetto
2017

v
s

2018
2

Su
bstantially

increases
free

cash
flow

A
ccelerates

lo
ng-term

E
B

IT
D

A
and

earning
s

grow
th

E
nhances

E
B

IT
D

A
m

argin
profile

~
$350

m
illion

in
annualp

re-tax
operation

al
synergies

expected
by

year
fo

ur
O

ffers
substantial

ben
efits

to
stakeholders

of
bo

th
com

p
anies

SE
K

=
0

118
U

S
D

;C
om

bined
com

pany
figures

representan
aggregation

of
M

ylan
figures

derived
from

U
S

G
A

A
P

fin
ancialinform

ation
an

d
M

eda
figures

derived
from

E
U

IF
R

S
financialinform

ation
and

do
no

treflectpro
form

a
adju

stm
ents

(includ
ing

n
o

elim
ination

of
tran

sactions
betw

een
M

ylan
and

M
ed

a)
S

tated
20

17
oppo

rtunity/20
18

target;this
is

a
lon

g-term
targ

et
only

an
d

does
no

trep
resent

com
pany

guidance



D
elivers

Im
m

ediate
an

d
S

ignificantA
ccretion

to
S

hareholders
C

reates
opportu

nity
to

accelerate
achievem

ent
of

$6
00

in
adjusted

diluted
E

P
S

targ
et

to
20

17
vs

20182
M

ylan
A

d
justed

D
iluted

E
PS

’15-’17E
C

A
G

R
:

+1
8%

A
djusted

diluted
E

P
S

is
a

non-G
A

A
P

financialm
easure

2016
figure

represents
the

m
id

point
of

2016
guidance

rang
e

S
ee

A
ppendix

for
reconciliation

of
20

15
and

201
6E

adjusted
diluted

E
P

S
to

th
e

m
ostd

irectly
com

parable
G

A
A

P
m

easure
(1)

M
idpointo

f2
016

guidance
range

(2)
Stated

2017
o

pportun
ity/2018

target;
this

is
a

long-term
targeton

ly
and

do
es

notrepresen
tcom

pany
guidance

1
2
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a
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at
close

is
exp
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to

be
ap

proxim
ately

3
8x

deb
t-to-adjusted

E
B

IT
D

A
S

ig
nifican

tfree
cash

flow
s

g
enerated

by
the

com
bined

com
pany

w
illallow

for
rapid

delev
eraging

H
ighly

leverageable
in

frastructure
C

om
petitive

globaltax
structure

A
ble

to
u

tilize
and

b
uild

upon
adv

antag
ed

platform
provided

by
successful

E
PD

transaction
M

y
lan

expects
to

retain
am

ple
financialflexibility

for
fu

ture
opportu

nities
M

ylan
D

ebt-to-L
T

M
A

d
justed

E
B

IT
D

A
*

A
ssum

es
illustrative

transaction
close

of
end

of
Q

3
20

16
*D

ebt
to

L
T

M
A

djusted
E

B
IT

D
A

and
netdebtto

L
T

M
A
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E

B
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D
A

are
non-G

A
A

P
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m
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R
econciliation

of
N

on-G
A

A
P

M
etrics

Im
pactof

S
hares

Issued
in

E
P

D
T

ransaction
G

A
A

P
requires

th
at

E
PS

be
calcu

lated
for

each
in

dividualperiod
b

ased
o

n
average

shares
outstanding

fo
rthe

period
(both

quarter-to-date
and

year-to-date)
T

he
issuance

of
sh

ares
to

A
bbott

in
the

firstquarter
of

2015
im

pacted
th

e
averag

e
q

uarterly
outstan

ding
shares

v
ersu

s
average

outstandin
g

shares
fo

rthe
fu

llyear
of

2015
T

he
below

table
show

s
a

quarterly
reco

nciliation
of

adjusted
diluted

E
P

S
(in

m
illions

exceptper
share

am
ounts):

T
hree

M
onth

s
E

nded
T

h
ree

M
on

ths
E

n
ded

Y
ear

E
nd

ed
Y

ear
E

nded
M

arch
31

2015
M

arch
31

2015
June

30
20

15
Ju

ne
3

0
201

5
Septem

ber3
0

2015
Septem

ber
30

2015
D

ecem
ber

31
2

015
D

ecem
ber

3
1

2015
Im

pact
of

A
verage

S
hare

C
ount

Im
pact

of
A

verage
S

hare
C

ount
D

ecem
ber

31
20

15
D

ecem
ber

31
2015

A
djusted

diluted
E

P
S

$
0

70
$

0
91

$
1

43
$

1
22

$
0

04
$

4
30

A
djusted

net
earning

s
$

309
1

$
47

4
3

$
7

33
8

$
620

2
$

2
137

4
D

ilu
ted

share
cou

nt44
3

8
521

9
514

0
509

8
497

4



R
econciliation

of
N

on-G
A

A
P

M
etrics

(U
naudited;

U
SD

in
m

illions
exceptp

er
share

am
ounts)

T
hree

M
onth

s
E

nded
D

ecem
ber3

1
T

hree
M

onths
E

nded
D

ecem
ber

31
Y

earE
nded

D
ecem

b
er

31
Y

ear
E

nded
D

ecem
ber3

1
201

5
2015

2014
2

014
20

15
2015

2014
2014

G
A

A
P

netearn
ings

attributab
le

to
M

ylan
N

V
and

G
A

A
P

diluted
E

PS
$

194
6

$
0

3
8

$
18

9
2

$
0

47
$

84
7

6
$

1
70

$
9

29
4

$
2

34
P

urch
ase

acco
unting

related
am

ortizatio
n

(prim
arily

includ
ed

in
cost

ofsales)
(a)

291
1

129
2

900
9

4
19

0
L

itig
ation

settlem
ents

net(116
5

)
0

7
(97

4
)4

7
9

Interestexpense
prim

arily
am

ortization
o

fconv
ertible

debtd
iscount

5
7

11
9

45
6

46
0

N
on

-cash
accretio

n
and

fair
value

ad
justm

ents
of

con
ting

ent
co

nsid
eratio

n
liability

9
9

9
2

38
4

35
3

C
lean

en
ergy

investm
en

ts
pre-tax

loss
(b)

24
9

2
2

5
93

2
78

9
Finan

cing
related

co
sts

(included
in

other
expense

(incom
e)

net)
(c)

7
1

2
33

3
112

0
33

3
A

cquisition
related

costs
(prim

arily
included

in
costo

fsales
and

selling
general

an
d

adm
in

istrative
exp

ense)
19

4
3

58
5

438
0

139
5

A
cqu

isition
related

custom
er

incentiv
e

(in
cluded

in
third

p
arty

net
sales)

—
—

17
1

—
R

estructu
ring

and
other

special
item

s
includ

ed
in:C

ost
of

sales
16

5
13

1
3

6
3

45
1

R
esearch

and
d

ev
elopm

ent
exp

ense
1

8
—

2
0

3
17

9
Selling

gen
eraland

adm
inistrative

expense
7

0
1

8
0

48
3

66
9

O
ther

incom
e

(ex
pense)

net
0

3
(7

2
)

7
2

(10
9

)T
ax

effecto
fthe

ab
ove

item
s

an
d

other
in

com
e

tax
related

item
s

(d
)(80

6
)

(58
6

)
(370

1
)

(4
32

0
)

A
djusted

net
earning

s
attribu

table
to

M
ylan

N
V

and
ad

justed
dilu

ted
E

P
S

$
6

20
2

$
1

22
$

419
8

$
1

05
$

2
137

4
$

4
3

0
$

1
41

6
3

$
3

56
W

eighted
average

dilu
ted

ordinary
sh

ares
outstanding

509
8

400
6

497
4

398
0

B
elow

is
a

reconciliation
of

G
A

A
P

n
et

earning
s

attrib
utable

to
M

ylan
N

V
an

d
G

A
A

P
diluted

E
PS

to
ad

justed
net

earnin
gs

attributable
to

M
ylan

N
V

and
adjusted

diluted
E

P
S

for
the

quarter
and

y
ear

co
m

pared
to

the
respectiv

e
p

rior
year

period:
A

djustm
ent

fo
rp

urchase
accou

ntin
g

related
am

ortization
ex

pen
se

for
the

three
m

onth
s

and
years

en
ded

D
ecem

ber
31

2
015

and
2

014
in

cludes
intan

gible
asset

im
pairm

en
tcharges

o
f$

31
3

m
illion

and
$

27
7

m
illion

respectiv
ely

A
dju

stm
ent

represents
exclu

sion
of

the
pre-tax

loss
related

to
M

ylan
's

clean
energ

y
inv

estm
ents

the
activities

of
w

hic
approxim

ately
$71

2
m

illion
related

to
the

term
ination

of
certain

interestrate
sw

aps
and

charges
of

approxim
ately

$40
8

m
illion

related
to

the
redem

p
tion

of
the

C
o

m
pany’s

7
8

75%
S

enior
N

otes
d

ue
2

020
for

the
year

en
ded

D
ecem

ber
31

2
015

A
d

justm
entfor

oth
er

in
co

m
e

tax
related

item
s

includ
es

the
exclusio

n
fro

m
A

dju
sted

N
etE

arning
s

of
the

tax
b

enefit
of

app
ro

xim
ately

$156
m

illion
related

to
the

m
erger

of
the

C
o

m
pany’s

w
h

olly
ow

ned
subsidiaries

A
g

ila
S

pecialties
P

rivate
L

im
ited

and
O

nco
T

h
erapies

L
im

ited
into

M
ylan

L
ab

oratories
L

im
ited

for
the

year
en

ded
D

ecem
ber

31
2

014



R
econciliation

of
N

on-G
A

A
P

M
etrics

B
elow

is
a

reco
nciliation

of
G

A
A

P
netearnings

attributable
to

M
y

lan
N

V
and

G
A

A
P

diluted
E

P
S

to
adjusted

netearn
ings

attributab
le

to
M

ylan
N

V
and

adjusted
diluted

E
PS

for
each

of
the

four
qu

arters
of

201
5

(in
m

illions
exceptp

er
sh

are
am

ounts):A
djustm

en
tfor

purchase
accounting

related
am

ortization
expense

for
the

three
m

onths
ended

D
ecem

ber3
1

2015
includ

es
intangible

assetim
pairm

entcharges
of

$31
3

m
illio

n
A

dju
stm

ent
represents

ex
clusion

of
the

pre-tax
loss

related
to

M
y

lan's
clean

energy
inv

estm
ents

the
activities

of
w

hich
qualify

for
incom

e
tax

credits
und

er
S

ection
45

of
the

InternalR
evenue

C
ode

of
1986

as
am

en
ded

(the
"C

ode")
T

he
am

ou
ntis

includ
ed

in
otherexpense

(in
com

e)
net

in
the

C
onsolidated

Statem
en

ts
of

O
perations

A
djustm

ent
represents

app
ro

xim
ately

$71
2

m
illion

related
to

the
term

ination
of

certain
interest

rate
sw

ap
s

for
the

three
m

onths
ended

D
ecem

ber
3

1
2015

an
d

charges
o

fapprox
im

ately
$

40
8

m
illion

related
to

the
red

em
ptio

n
of

the
C
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pany’s

7
875%

S
enior

N
otes

due
2020

for
the

three
m

onth
s

ended
S

eptem
ber

30
201

5
T

hree
M

onth
s

E
nded

T
h

ree
M

on
ths

E
nded

M
arch

31
20

15
M

arch
31

2
015

Ju
ne

30
201

5
June

30
2015

S
eptem

b
er

30
2015

S
eptem

ber
30

2015
D

ecem
ber

31
201

5
D

ecem
b

er
31

2015
G

A
A

P
netearnings

attributab
le

to
M

ylan
N

V
and

G
A

A
P

diluted
E

PS
$

56
6

$
0

1
3

$
167

8
$

0
3

2
$

42
8

6
$

0
83

$
19

4
6

$
0

38
P

urch
ase

acco
unting

related
am

ortizatio
n

(prim
arily

included
in

costo
fsales)(a)

144
0

246
6

219
2

2
91

1
L

itigation
settlem

ents
net17

7
(0

9
)

2
3

(11
6

5
)

Interestexpense
prim

arily
am

ortization
of

convertib
le

debtdisco
unt1

2
2

16
2

11
5

5
7

N
on-cash

accretion
an

d
fairv

alue
adjustm

en
ts

of
contingent

con
sideration

liability
9

2
9

6
9

7
9

9
C

lean
energ

y
inv

estm
ents

pre-tax
loss

(b)
22

5
21

7
24

1
24

9
F

inancing
related

costs
(included

in
oth

er
expense

(incom
e)

n
et)(c)

—
—

40
8

71
2

A
cquisitio

n
related

co
sts

(prim
arily

in
cluded

in
costof

sales
and

selling
generaland

adm
inistrative

expense)
78

8
7

2
6

92
3

194
3

A
cq

uisition
related

custom
er

incentive
(included

in
third

party
netsales)

—
—

17
1

—
R

estructuring
and

other
specialitem

s
inclu

ded
in:

C
ostof

sales
8

0
6

7
5

1
16

5
R

esearch
and

develop
m

entexpense
17

9
—

0
attrib

utable
to

M
ylan

N
V

an
d

adjusted
dilu

ted
E

P
S

$
309

1
$

0
70

$
474

3
$

0
91

$
733

8
$

1
43

$
620

2
$

1
22

W
eighted

average
diluted

o
rd

inary
shares

outstanding
443

8
521

9
5

14
0

50
9

8
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G

A
A

P
netearnings

attributable
to

M
y

lan
N

V
and

G
A

A
P

diluted
E

P
S

to
adjusted

netearn
ings

attributab
le

to
M

ylan
N

V
and

adjusted
diluted

E
PS

for
the

years
end

ed
D

ecem
ber

31
2

013
20

12
and

201
1

(in
m

illions
ex

ceptp
er

sh
are

am
ounts):A

djustm
en

tfor
purchase

accounting
related

am
ortization

expense
for

the
years

en
ded

D
ecem

ber
31

2
013

20
12

and
20

11
in

clude
intang

ible
assetim

pairm
ent

charges
of

approxim
ately

$1
8

m
illio

n
$42

m
illion

an
d

$16
m

illion
respectiv

ely
A

dju
stm

ent
represents

exclu
sion

of
the

pre-tax
loss

related
to

M
ylan's

clean
energ

y
inv

estm
ents

the
activities

of
w

hich
qualify

for
incom

e
tax

credits
und

er
sectio

n
45

of
th

e
U

S
InternalR

even
ue

C
ode

T
h

e
am

o
untis

inclu
ded

in
o

ther
exp

en
se

(inco
m

e)
netin

the
C

on
solidated

Statem
ents

of
O

peration
s

Y
ear

E
n

ded
D

ecem
ber

31
Y

ear
E

nded
D

ecem
ber

31
(U

naudited;
in

m
illions

ex
ceptp

er
sh

are
am

ounts)
2013

2013
2

012
20

12
201

1
2011

G
A

A
P

n
et

earning
s

attrib
utable

to
M

ylan
N

V
an

d
G

A
A

P
d

iluted
E

PS
$

6
24

$
1

58
$

64
1

$
1

5
2

$
537

$
1

22
Purchase

accounting
related

am
ortization

(prim
arily

in
cluded

in
costof

sales)
(a)

37
1

391
365

L
itigation

settlem
ents

net
(10

)
(3

)
49

Interestexpense
p

rim
arily

am
o

rtization
o

fconv
ertible

debtd
iscount

38
36

49
N

on-cash
accretion

an
d

fairv
alue

adjustm
ents

o
fcontingent

con
sideration

liability
35

39
—

C
lean

energy
in

vestm
ents

pre-tax
loss

(b
)2

2
17

—
Finan

cing
related

costs
(included

in
other

expense
(incom

e)
net)

73
—

—
A

cquisition
related

costs
(prim

arily
included

in
costo

fsales
and

selling
general

an
d

adm
in

istrative
exp

ense)
50

—
34

R
estructurin

g
and

other
sp

ecialitem
s

included
in:C

osto
fsales

49
66

8
R

esearch
and

dev
elopm

ent
exp

ense
5

2
12

4
Selling

g
eneraland

adm
inistrative

ex
pense

71
105

45
O

th
er

inco
m

e
(exp

ense)
n

et
25

(1
)

—
T

ax
effectof

the
abo

ve
item

s
and

other
incom

e
tax

related
item

s
(26

0
)

(216
)

(198
)

A
djusted

n
et

earnin
gs

attrib
utable

to
M

ylan
N

V
an

d
adjusted

dilu
ted

E
P

S
$

1
140

$
2

89
$

1
087

$
2

59
$

893
$

2
04

W
eigh

ted
average

diluted
com

m
on

sh
ares

outstanding
395

420
43

9



R
econciliation

of
N

on-G
A

A
P

M
etrics

B
elow

is
a

reco
nciliation

of
G

A
A

P
netearnings

attributable
to

M
y

lan
N

V
and

G
A

A
P

diluted
E

P
S

to
adjusted

netearn
ings

attributab
le

to
M

ylan
N

V
and

adjusted
diluted

E
PS

for
the

years
end

ed
D

ecem
ber

31
2

010
20

09
and

200
8

(in
m

illions
ex

ceptp
er

sh
are

am
ounts):A

djusted
d

iluted
E

PS
for

the
yearended

D
ecem

ber
31

20
10

in
cludes

the
full

effect
of

the
conversion

of
the

com
pany's

preferred
stock

into
1

25
2

m
illion

shares
of

com
m

on
stock

on
N

ov
em

ber1
5

201
0

A
dju

sted
diluted

E
P

S
fo

rthe
period

ended
D

ecem
ber

3
1

2009
w

as
calculated

under
the

"if-converted
m

eth
od"

w
h

ich
assum

es
con

version
of

the
C

om
pan

y's
preferred

stock
into

shares
of

co
m

m
o

n
sto

ck
based

on
an

average
share

price
and

ex
cludes

the
preferred

dividend
from

th
e

calculation
as

th
e

"if-co
nverted

m
ethod

"
is

m
ore

dilutive
Y

ear
E

nded
D

ecem
ber

31
Y

ear
E

nded
D

ecem
ber

31
(U

naudited;in
m

illion
s

except
per

share
am

o
unts)

20
10

201
0

2009
2009

2
008

20
08

G
A

A
P

netearnings
attributable

to
M

ylan
N

V
and

G
A

A
P

diluted
E

P
S

$
224

$
0

68
$

94
$

0
30

$
(335

)
$

(1
10

)
P

urch
ase

acco
unting

related
am

ortizatio
n

(prim
arily

included
in

costo
fsales)3

09
283

489
G

oo
dw

ill
im

p
airm

entcharg
es

—
—

3
85

B
ystolic

rev
enu

e
—

—
(468

)L
itig

ation
settlem

ents
net127

226
1

7
Interest

expense
prim

arily
am

ortization
of

convertible
deb

tdisco
unt60

43
30

Fin
an

cing
related

co
sts

(included
in

other
expense

(incom
e)

net)
37

—
—

A
cceleratio

n
of

deferred
revenue

—
(29

)
—

N
on-controllin

g
interest—

9
—

R
estructurin

g
and

other
sp

ecialitem
s

included
in:C

osto
fsales

7
33

5
3

R
esearch

and
dev

elopm
ent

exp
en

se
10

22
1

4
Selling

gen
eraland

adm
inistrative

expense
63

4
9

89
O

ther
inco

m
e

(exp
ense)

n
et

1
(13

)
1

T
ax

effectof
th

e
abov

e
item

s
and

other
incom

e
tax

related
item

s
(253

)
(2

73
)

(31
)

P
referred

div
idend

(c)
122

13
9

—
A

djusted
n

et
earnin

gs
attrib

utable
to

M
ylan

N
V

an
d

adjusted
dilu

ted
E

P
S

$
707

$
1

61
$

5
83

$
1

30
$

24
4

$
0

8
0

W
eighted

averag
e

diluted
com

m
on

shares
o

utstan
ding

(c)
438

4
50

304



R
econciliation

of
2016

F
orecasted

G
uidance

T
he

reconciliations
below

are
b

ased
on

m
anagem

ent's
estim

ate
of

ad
justed

netearnings
and

adjusted
diluted

E
PS

for
the

tw
elve

m
onths

en
ding

D
ecem

ber
31

20
16

M
y

lan
expects

certain
know

n
G

A
A

P
am

ou
nts

for
20

16
as

presented
in

the
reconciliatio

n
below

O
therG

A
A

P
charges

includ
ing

those
related

to
p

otential
litigation

assetim
pairm

ents
and

restructuring
p

ro
gram

s
thatw

o
uld

b
e

exclud
ed

from
the

adjusted
resu

lts
are

possible
bu

tth
eiram

o
unts

are
dependenton

num
erous

factors
that

w
e

currently
cann

otascertain
w

ith
sufficien

tcertainty
or

are
presently

un
know

n
T

hese
G

A
A

P
charges

are
dependentu

pon
future

events
and

valuation
s

thath
av

e
no

tyetoccurred
or

been
p

erform
ed

T
he

un
aud

ited
forecasted

am
ounts

presented
below

are
stated

in
m

illions
except

fo
rearnings

per
share

data
R

econ
ciliatio

n
of

Fo
recasted

G
A

A
P

N
et

E
arn

ings
and

G
A

A
P

D
iluted

E
PS

to
A

d
justed

N
et

E
arnings

and
A

djusted
D

iluted
E

PS
T

w
elve

M
onths

E
nded

D
ecem

ber3
1

2016
T

w
elve

M
onths

E
n

ded
D

ecem
ber

31
2

016
L

ow
er

L
ow

er
U

pper
U

pper
G

A
A

P
n

et
earnin

gs
attrib

utable
to

M
ylan

N
V

an
d

G
A

A
P

dilu
ted

E
P

S
$

1
235

$
2

38
$

1
290

$
2

43
P

urchase
accounting

related
am

ortization
1

0
00

1
05

0
Interestexpense

prim
arily

am
ortization

of
convertib

le
deb

tdisco
unt6

0
70

P
re-tax

loss
o

fclean
energ

y
investm

ents
90

100
R

&
D

m
ilestone

paym
ents

100
125

R
estructuring

acquisition
and

other
specialitem

s
270

375
T

ax
effectof

th
e

abov
e

item
s

and
o

ther
incom

e
tax

related
item

s
(230

)
(28

5
)

A
djusted

netearn
ings

attributable
to

M
ylan

N
V

and
adjusted

diluted
E

PS
$

2
5

25
$

4
85

$
2

7
25

$
5

15
T

he
C

om
pany's

annualb
udgeting

process
w

hich
is

th
e

b
asis

for
its

2016
earning

s
guidan

ce
is

perform
ed

o
n

an
adjusted

basis
T

hat
process

is
then

sup
plem

ented
by

ad
justing

n
et

incom
e

for
know

n
differences

betw
een

the
C

om
pany's

budg
eted

adjusted
n

et
incom

e
and

G
A

A
P

netinco
m

e
w

ith
outapplication

o
fsuch

differences
to

specific
U

S
G

A
A

P
incom

e
statem

entline
item

s
A

s
su

ch
the

C
o

m
pany

has
notreco

nciled
its

201
6

earnin
gs

guidance
for

adjusted
gross

m
arg

in
adju

sted
R

&
D

adju
sted

S
G

&
A

and
the

ad
justed

effective
tax

rate
to

th
eirm

ost
directly

com
p

arable
G

A
A

P
m

easures
because

th
e

com
parable

G
A

A
P

finan





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Preserve
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages false
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 150
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 2.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


