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G
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A
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E
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E
N

T
T

his
com

m
unicatio

n
co

ntains
“forw

ard
-lookin

g
statem

ents
”

Su
ch

forw
ard-look

ing
statem

ents
m

ay
includ

e
w

ithou
tlim

itation
statem

ents
abo

utth
e

p
rop

osed
acq

uisition
of

M
eda

A
B

(pub
l)

(“M
ed

a”)
by

M
ylan

N
V

(“M
ylan

”
o

rthe
“C

om
p

any
”)

(the
“Prop

osed
T

ran
saction”)

M
ylan

’s
related

public
o

ffer
to

th
e

shareholders
of

M
eda

to
acquire

allof
the

outstan
ding

shares
o

fM
ed

a
(th

e
“O

ffer”)
M

ylan’s
acquisition

(the
“E

P
D

T
ransaction”)o

fM
ylan

Inc
and

A
bb

ott
L

abo
rato

ries’(“A
bbott”)

non-U
S

developed
m

arkets
specialty

and
b

randed
generics

business
(the

“E
P

D
B

u
siness”)

th
e

b
enefits

an
d

synergies
o

fthe
E

PD
T

ransactio
n

and
th

e
P

roposed
T

ransactio
n

future
oppo

rtunities
for

M
ylan

M
eda

or
the

com
bined

com
pany

and
products

and
any

other
statem

ents
reg

arding
M

y
lan’s

M
eda’s

or
th

e
com

bined
com

p
an

y’s
future

operations
an

ticipated
bu

siness
levels

futu
re

earnings
p

lanned
activities

anticipated
grow

th
m

ark
et

opportunities
strategies

com
petition

and
o

ther
ex

pectations
and

targ
ets

for
future

periods
T

h
ese

m
ay

often
be

identified
by

th
e

u
se

ofw
o

rd
s

such
as

“w
ill”

“m
ay

”
“could

”
“sh

ould”
“w

ould”
“project”

“believe”
“anticipate”

“expect”
“plan”

“estim
ate”

“forecast”
“po

tential”
“inten

d”
“continue”

“target”
and

v
ariations

of
these

w
o

rd
s

or
com

parable
w

ords
B

ecause
forw

ard
-lookin

g
statem

ents
inh

erently
inv

olve
risks

an
d

uncertainties
actual

future
results

m
ay

differ
m

aterially
fro

m
tho

se
ex

pressed
or

im
plied

by
such

forw
ard-loo

king
statem

ents
Factors

thatcould
cause

or
contribute

to
such

differences
inclu

de
butare

notlim
ited

to:
uncertainties

related
to

the
P

ro
posed

T
ransaction

includ
ing

as
to

the
tim

in
g

of
the

P
ro

posed
T

ransaction
uncertainties

as
to

w
hether

M
ylan

w
ill

be
ab

le
to

com
p

lete
the

P
ro

posed
T

ransaction
the

possibility
thatcom

p
eting

o
ffers

w
ill

be
m

ade
the

possibility
thatcertain

conditio
ns

to
the

com
pletion

o
fthe

O
ffer

w
ill

notb
e

satisfied
and

the
possibility

that
M

ylan
w

ill
be

unable
to

obtain
regulatory

approvals
for

th
e

P
roposed

T
ransactio

n
or

be
req

uired
as

a
co

ndition
to

obtain
ing

regulatory
ap

provals
to

acceptcond
itio

ns
th

at
co

uld
reduce

the
anticip

ated
ben

efits
of

the
P

roposed
T

ransaction
;the

ability
to

m
eetexpectatio

ns
regarding

th
e

acco
unting

and
tax

t
the

E
P

D
B

usiness
an

d
M

eda
being

m
ore

difficult
tim

e-consum
ing

or
co

stly
than

expected;operating
co

sts
custom

er
loss

and
bu

siness
d

isruption
(in

cluding
w

ith
outlim

itation
difficulties

in
m

aintaining
relation

ships
w

ith
em

ploy
ees

custom
ers

clients
or

su
ppliers)

being
greater

than
expected

follow
ing

the
E

PD
T

ransaction
and

th
e

P
roposed

T
ransactio

n;the
retention

of
certain

key
em

ployees
of

the
E

P
D

B
usiness

and
M

eda
being

difficult;the
possibility

that
M

ylan
m

ay
be

unable
to

achiev
e

expected
sy

nergies
an

d
operating

efficiencies
in

connection
w

ith
the

E
P

D
T

ran
saction

and
the

Propo
sed

T
ran

saction
w

ithin
the

expected
tim

e-fram
es

or
at

alland
to

successfully
integrate

the
E

P
D

B
u

siness
and

M
eda;expected

or
targeted

fu
ture

financial
and

operating
perform

ance
and

resu
lts;

the
cap

acity
to

bring
new

produ
cts

to
m

ark
et

includ
ing

b
utnot

lim
ited

to
w

here
M

ylan
uses

its
busin

ess
jud

gm
entand

d
ecid

es
to

m
anu

facture
m

arket
and/o

rsellproducts
directly

o
rthrough

third
p

arties
notw

ithstan
ding

the
factthat

allegatio
ns

of
patentinfringem

ent(s)
have

not
been

finally
resolved

by
th

e
courts

(ie
an

“at-risk
launch”);any

regulatory
legal

or
other

im
pedim

en
ts

to
M

ylan’s
ability

to
b

ring
new

produ
cts

to
m

ark
et;success

of
clinical

trials
and

M
ylan’s

ability
to

execu
te

on
new

produ
ct

opportu
nities;any

changes
in

or
difficulties

w
ith

our
inv

entory
of

and
our

ability
to

m
an

ufacture
and

distribute
E

piP
en

®
A

uto
-Injecto

r
to

m
eetanticipated

dem
and;

the
scope

tim
ing

and
outcom

e
of

any
ongoing

legalp
ro

ceeding
s

and
the

im
pact

of
any

such
p

roceedings
on

financialcond
itio

n
results

of
operations

and
/or

cash
flow

s;
the

ability
to

protectin
tellectualproperty

and
preserve

intellectualproperty
rights;

the
effectof

any
changes

in
custom

er
and

su
pplier

relation
ship

s
and

custo
m

erp
urchasing

patterns;the
ability

to
attractand

retain
key

person
nel;changes

in
third-party

relatio
nships;the

im
pactof

com
p

etition;changes
in

the
eco

nom
ic

and
finan

cial
co

nditions
of

the
businesses

of
M

y
lan

M
eda

or
the

com
bined

com
p

any
;the

inherent
ch

allenges
risk

s
and

costs
in

identifyin
g

acq
uiring

an
d

integrating
com

plem
entary

or
strategic

acq
uisition

s
of

oth
er

com
p

anies
products

or
assets

and
in

achiev
ing

anticipated
syn

ergies;
uncertainties

and
m

atters
beyond

the
control

accepted
in

the
U

nited
States

of
A

m
erica

(“G
A

A
P”)

and
related

standards
o

ro
n

an
adjusted

basis
For

m
ore

detailed
inform

ation
on

the
risks

and
uncertainties

asso
ciated

w
ith

M
ylan’s

b
usiness

activities
see

the
risks

describ
ed

in
M

ylan’s
Q

uarterly
R

epo
rts

on
F

orm
1

0-Q
fo

rthe
quarters

en
ded

M
arch

31
201

5
and

Jun
e

3
0

2015
an

d
its

other
filings

w
ith

th
e

S
ecu

rities
and

E
x

ch
ang

e
C

om
m

ission
(“SE

C
”)

T
hese

risks
and

uncertain
ties

also
includ

e
those

risks
an

d
uncertainties

thatw
illbe

discu
ssed

in
the

offer
docum

en
tto

b
e

filed
w

ith
the

S
w

edish
F

inancialS
uperviso

ry
A

uthority
(“SF

SA
”)

th
e

R
egistration

S
tatem

ento
n

Fo
rm

S-4
to

be
filed

w
ith

th
e

S
E

C
an

d
the

E
U

P
rospectus

to
be

filed
w

ith
the

N
eth

erlands
A

utho
rity

for
th

e
F

inancialM
arkets

(“A
F

M
”)

or
an

other
com

petent
E

U
au

thority
Y

ou
can

access
M

ylan’s
filings

w
ith

the
SE

C
th

ro
ugh

th
e

S
E

C
w

eb
site

atw
w

w
sec

gov
and

M
y

lan
strong

ly
encourages

you
to

do
so

M
y

lan
undertakes

no
o

blig
ation

to
update

any
statem

ents
h

erein
for

revisions
or

changes
after

the
date

of
this

com
m

unication
ex

cept
as

required
b

y
law

L
egalM

atters



A
D

D
IT

IO
N

A
L

IN
FO

R
M

A
T

IO
N

In
connectio

n
w

ith
the

O
ffer

an
offer

do
cum

entw
illbe

filed
w

ith
the

SF
SA

and
published

by
M

ylan
u

pon
approvalb

y
the

S
FS

A
In

addition
M

ylan
exp

ects
to

file
certain

m
aterials

w
ith

the
SE

C
in

cluding
am

ong
o

ther
m

aterials
a

R
egistratio

n
Statem

en
ton

Form
S-4

M
ylan

also
exp

ects
to

file
an

E
U

P
rospectus

w
ith

the
A

FM
or

another
com

petent
E

U
authority

T
his

com
m

unicatio
n

is
n

otin
tended

to
be

and
is

n
ot

a
sub

stitute
for

such
docum

en
ts

or
for

any
other

do
cu

m
entth

at
M

ylan
m

ay
file

w
ith

the
S

FS
A

the
S

E
C

the
A

F
M

or
any

o
ther

co
m

petentE
U

authority
in

conn
ection

w
ith

the
O

ffer
T

his
com

m
unicatio

n
contains

ad
vertisin

g
m

aterials
(reclam

e-uiting
en)

in
connection

w
ith

the
O

ffer
as

referred
to

in
S

ection
5:20

of
th

e
D

u
tch

F
inancialS

uperv
isio

n
A

ct(W
et

op
hetfin

ancieeltoezicht)
IN

V
E

S
T

O
R

S
A

N
D

S
E

C
U

R
IT

Y
H

O
L

D
E

R
S

O
F

M
E

D
A

A
R

E
U

R
G

E
D

T
O

R
E

A
D

A
N

Y
D

O
C

U
M

E
N

T
S

F
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E
D

W
IT

H
T

H
E

S
FS

A
T

H
E

S
E

C
A

N
D

T
H

E
A

F
M

O
R

A
N

Y
O

T
H

E
R

C
O

M
P

E
T

E
N

T
E

U
A

U
T

H
O

R
IT

Y
C

A
R

E
F

U
L

L
Y

A
N

D
IN

T
H

E
IR

E
N

T
IR

E
T

Y
(IF

A
N

D
W

H
E

N
T

H
E

Y
B

E
C

O
M

E
A

V
A

IL
A

B
L

E
)

B
E

F
O

R
E

M
A

K
IN

G
A

N
IN

V
E

ST
M

E
N

T
D

E
C

ISIO
N

B
E

C
A

U
S

E
T

H
E

Y
W

IL
L

C
O

N
T

A
IN

IM
P

O
R

T
A

N
T

IN
F

O
R

M
A

T
IO

N
A

B
O

U
T

M
Y

L
A

N
M

E
D

A
A

N
D

T
H

E
O

F
FE

R
S

uch
docum

ents
w

illbe
available

free
of

charg
e

through
the

w
eb

site
m

aintained
by

the
SE

C
atw

w
w

sec
gov

on
M

ylan’s
w

ebsite
at

m
edatran

saction
m

ylan
com

o
r

to
th

e
extent

filed
w

ith
the

A
F

M
through

the
w

eb
site

m
aintained

by
the

A
F

M
atw

w
w

afm
nl

or
by

directing
a

requ
estto

M
ylan

at7
24

514
1813

o
rinvesto

rrelatio
ns@

m
ylan

com
A

ny
m

aterials
filed

by
M

ylan
w

ith
the

SF
SA

the
S

E
C

the
A

FM
or

an
y

oth
er

com
petent

E
U

authority
th

at
are

req
uired

to
b

e
m

ailed
to

M
eda

shareho
lders

w
ill

also
b

e
m

ailed
to

such
shareh

olders
A

copy
of

this
co

m
m

un
ication

w
illb

e
available

free
ofcharge

at
the

follow
ing

w
ebsite:m

ed
atransaction

m
y

lan
co

m
F

U
R

T
H

E
R

IN
F

O
R

M
A

T
IO

N
T

he
O

ffer
is

not
being

m
ade

to
persons

w
hose

participation
in

the
O

ffer
requires

that
an

add
itio

naloffer
docum

en
tbe

prepared
or

registration
effected

or
th

at
an

y
other

m
easures

be
taken

in
ad

dition
to

those
required

un
der

S
w

edish
law

(including
th

e
S

w
edish

T
ak

eov
er

R
are

no
tbeing

an
d

m
ustnot

be
m

ailed
o

r
otherw

ise
forw

arded
d

istrib
uted

or
sent

in
into

or
from

any
such

jurisdiction
T

herefore
persons

w
ho

receive
this

com
m

unication
(includ

ing
w

ithou
tlim

itation
n

om
in

ees
trustees

and
custo

dians)
and

are
subjectto

the
law

s
o

fany
such

jurisdictio
n

w
ill

need
to

info
rm

them
selves

about
and

observe
an

y
applicable

restrictions
or

requirem
ents

A
ny

failu
re

to
do

so
m

ay
constitute

a
violatio

n
of

the
securities

law
s

of
any

su
ch

jurisdiction
T

o
the

fullestextentp
erm

itted
b

y
applicable

law
M

ylan
disclaim

s
any

resp
onsib

ility
or

liab
ility

for
the

violatio
ns

of
any

su
ch

restrictions
by

any
person

T
he

O
ffer

is
no

tbeing
m

ade
an

d
this

com
m

unication
m

ay
not

be
distributed

directly
or

in
directly

in
or

into
nor

w
illany

ten
der

of
shares

be
accepted

from
or

on
behalf

of
hold

ers
in

any
jurisdiction

in
w

hich
the

m
aking

of
the

O
ffer

the
distribu

tion
of

this
co

m
m

un
ication

o
rthe

acceptance
o

fany
ten

dero
fshares

w
ou

ld
contravene

applicable
law

s
or

regulations
or

requ
ire

furth
er

offer
do

cu
m

ents
filings

or
other

m
easures

in
add

ition
to

those
required

und
er

S
w

edish
law

(includin
g

the
S

w
edish

T
akeover

R
ules)

D
utch

law
and

U
S

law
T

he
acceptance

p
erio

d
for

the
O

ffer
for

shares
o

fM
eda

d
escrib

ed
in

th
is

com
m

unicatio
n

has
not

com
m

enced
L

egalM
atters

(cont’d)



N
on-G

A
A

P
financialm

easures
T

his
com

m
u

nication
includes

the
presentation

and
discussion

o
fcertain

financialinfo
rm

ation
thatdiffers

fro
m

w
hatis

rep
orted

under
G

A
A

P
T

hese
non-G

A
A

P
financial

m
easures

inclu
ding

butno
tlim

ited
to

adju
sted

to
talrev

enu
es

ad
justed

dilu
ted

earnings
per

share
(“adjusted

diluted
E

P
S”)

adjusted
free

cash
flow

adjusted
third

party
netsales

con
stantcurrency

ad
justed

totalrevenues
constantcurrency

adjusted
third

party
net

sales
adjusted

gross
m

argin
adjusted

R
&

D
as

%
of

adjusted
total

revenue
adjusted

S
G

&
A

as
%

o
fadjusted

totalreven
ue

ad
justed

E
B

IT
D

A
adju

sted
netearn

ings
ad

justed
operating

cash
flow

adjusted
E

B
IT

D
A

m
argin

and
ad

justed
effective

tax
rate

are
presen

ted
in

o
rd

er
to

supplem
en

tin
vestors’

and
other

readers’
un

derstanding
and

assessm
ent

of
the

C
o

m
pany’s

fin
ancialp

erform
ance

M
anagem

entuses
these

m
easures

internally
fo

rforecasting
budgeting

and
m

easurin
g

its
operating

p
erform

ance
In

add
ition

prim
arily

due
to

acquisitions
M

ylan
believes

thatan
evaluation

of
its

ong
oing

operations
(and

com
parisons

o
fits

curren
toperations

w
ith

historical
an

d
future

operations)w
o

uld
be

difficultif
th

e
d

isclosure
of

its
financialresults

w
ere

lim
ited

to
finan

cial
m

easures
prep

ared
only

in
accord

an
ce

w
ith

G
A

A
P

In
ad

dition
the

C
om

pan
y

believes
that

inclu
ding

E
B

IT
D

A
and

su
pplem

ental
adjustm

ents
applied

in
presenting

adju
sted

E
B

IT
D

A
pursuant

to
our

d
ebt

ag
reem

ents
is

approp
riate

to
provide

add
itio

nalinform
ation

to
investors

to
dem

onstrate
the

C
om

pan
y’s

ability
to

co
m

ply
w

ith
financial

debtcovenants
(w

h
ich

are
calculated

using
a

m
easure

sim
ilar

to
adjusted

E
B

IT
D

A
)

and
assess

th
e

C
om

p
any

’s
ab

ility
to

incur
additionalindebtedness

W
e

also
report

sales
perform

ance
using

th
e

n
on-G

A
A

P
fin

ancial
m

easure
of

“constant
cu

rrency”
total

revenues
adjusted

totalreven
ues

third
party

netsales
and

ad
justed

third
p

arty
net

sales
T

his
m

easure
provid

es
inform

atio
n

on
the

chang
e

in
netsales

assum
in

g
thatforeign

currency
ex

ch
ang

e
rates

had
no

tchanged
betw

een
the

prior
and

currentperiod
T

he
co

m
parison

s
presen

ted
as

constant
cu

rrency
rates

reflectcom
parative

local
currency

sales
atth

e
p

rior
year’s

foreign
exchange

rates
W

e
routinely

evalu
ate

o
ur

third
p

arty
netsales

perform
ance

atc
usefulinform

ation
to

investors
for

th
e

sam
e

reason
T

h
e

“S
um

m
ary

o
fA

d
justed

R
evenues

by
S

egm
ent”

table
in

th
e

A
pp

en
dix

com
pares

third
party

net
sales

an
d

as
applicable

adjusted
third

party
net

sales
on

an
actualand

constantcurrency
b

asis
for

each
reportable

segm
en

tand
th

e
geog

raphic
regio

ns
w

ithin
the

G
en

erics
segm

entfor
the

th
ree

m
on

ths
ended

and
year

ended
D

ecem
b

er
31

2015
and

2014
A

lso
set

fo
rth

in
the

A
ppendix

M
ylan

has
provided

reconciliations
of
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portunities
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w

ith
E
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C
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C
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bined
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o
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b
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accelerate
grow

th
particularly

E
P

D
business

and
em
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P
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&
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espective

S
tren

gths
~$3

8
billion

1
in

2
015

pro
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m
ax

im
ize

m
arketop

portunities
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M
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+
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+
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S
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a

recom
m
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ded
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offer
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the

shareholders
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M
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to
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M
ylan

A
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uncem
en

t
offer
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e
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S

E
K
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p
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M
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sh
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in
cash
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20%

in
M

ylan
o
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inary
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A
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cem

ent
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value
of

$9
9

b
illion

including
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n

of
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~$8
5

billio
n

in
cash
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d

ebt
an

d
$1

4
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in
M

y
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ares
S
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certain

con
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M
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~3
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irrevocably
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m
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O
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M
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T
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s

K
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C
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s
T
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M
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90%

o
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ding

M
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m

ust
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the

O
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u
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O
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d

M
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O
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the
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S
E
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S
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cem
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and
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E
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8
billion1
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E
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g
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C
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accelerate

achievem
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$

6
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E

P
S
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2
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flow
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E
B
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D

A
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E
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E

B
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D
A
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profile
~$
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m
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operationalsynerg
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fou
r
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enefits
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com
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K
=

0
1
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U

S
D
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m
pany

figu
res

representan
aggregation
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U
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G
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A
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M
eda

figures
derived

from
E

U
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b
etw
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M
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M
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7
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8
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a
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an

d
S
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S
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C
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ent
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E

P
S
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17
vs
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M
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A

d
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D
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E
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C

A
G

R
:
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A
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E

P
S

is
a

non-G
A

A
P
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easure
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m
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e

S
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A
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6E
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E
P

S
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m
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irectly
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G

A
A

P
m

easure
(1)
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notrepresen
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L

T
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w
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T
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1
$
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M
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B
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A

2
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0
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E
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A
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E
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D

A
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b
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<
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6

Financial
G
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ance

$
m

illions
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P
S
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G
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Y
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-Y

G
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T

otal
R
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G
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M
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*
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+
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b
ps

R
&

D
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%
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R
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S
G

&
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N
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E
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O

p
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g
C
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w
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C
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E
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T
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R
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C
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m
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A

A
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A
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n
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A
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m
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e
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G
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A
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&
D

%
o

fT
o

talR
evenues*

*
A
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A
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m
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+
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Produ
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P
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P
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